
ECO-748 Topics in Islamic Economics-3 

1. Objectives  

a. To understand the background that gave birth to the discipline of Islamic 

economics  

b. To learn theoretical foundations of Islamic economics and its development 

overtime 

c. To illustrate the issues concerning Islamic economics 

d. To detail out the alternative theoretical and institutional foundations of 

Islamic economics 

Outcomes 

2. Department of Economics does not offer any course on Islamic Economics at 

graduate level. The introduction of this course will help students understand the fast 

growing discipline of Islamic Economics and will guide them do research in this area 

and find solutions to our issues based on our intellectual heritage.  

Contents with suggested contact hours: 

3. Week-wise course plan is given below:  

Week no Topic 

01 Introduction to the Islamic Economics and its Background 

02 The Theory of Riba 

03 Economic Rationale and the Prohibition of Riba 

04 Islamic Economics in Practice—The Banking Model 

05 Islamic Economics in Practice—The Banking Model 

06 Islamic Economics from Genesis to Degeneration  

07 Islamic Economics as Market Capitalism 

08 Mid Exam 

09 Islam and Legal Personality—Issues with Corporation 

10 Capitalism and Islam: The evils of Homoeconomicus 

11 Distribution within Market 

12 Distribution beyond Market—Family as Voluntary Sector 



13 Role of Ethics in Resource Distribution  

14 Role of Public Sector 

15 Monetary Policy and Money Creation 

16 Islamic Economics and Global Challenges 

 

 4. Details of lab work, workshops practice: 

  Not Applicable 
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